THIS INDENTURE
(Site C and E)
Dated FEBRUARY28 , 1994

BETWEDN K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION III INC.,
Corporation of the State of New Jersey, whose main office is 10 nghway 35
P. 0. Box 500 Red Bank, New Jersey, the GRANTOR

AND 'GAETANA MARSHALL, UNMARRIED

the GRANTEE

e.bout. to reside at___ 90 CALLAHAN COURT. NEWARK, NJ 07103

The GRANTOR ' grants, sells, conveys and transfers ownerehip of the

property described below to GRANTEE for the sum of _$106, 972.97

ONE HUNDRED SIX THOUSAND NINE HUNDRED SEVENTY TWO AND .97/100 ——————— Dollars.

The property is located in the City of Newark, County of Essex and
State of New Jersey and is legally described as:

Unit No. Al ", -in Building No. 22 , and the right to use a portion
of the Limited Common Elements for parking of motor vehicles as assigned to
the Unit in the Master Deed all within Society Hill at University Helghts
Condominium III together with an undivided 0.1964  percent interest in the  °

"Common Elements appurtenant thereto as may be amended from time to time as

phases are added to the condominium, in accordance with and subject to the
terns, limitations, conditions, covenants, restrictions, and other
provisions of the Master Deed of Society Hill at Unlver51ty Heights
Condominium IIT dated 1 2(20[90 and recorded on 12/21/90, in the Office of
the. Clerk of Essex County in Deed Book 5151, Page 509, et. seq., as amended
from time Yo time. The conveyance ev1denced by this Deed is made under the
provisions of and is subject to the New Jersey Condominium Act (N.J.S.A.
46: B-1 et seq.), and the Planned Real Estate Full Disclosure Act (N.J.S.A.
45:22A-21 et seq.), both as amended; and any applicable regulations adopted

. under either law. The grantee’s right, title and interest in this Property

and the use, sale and resale of this property are also subject to the
terms, conditions, restrictions, limitations and provisions set forth
hareto and as further set forth in +the Affordable Unit provisions of the

Master Deed for 8001ety H111 at University Helghts III and all exhibits to
same. .

The GRANTOR promises the GRANTEE that Grantor has done no act to
socumber the property. This promise is called a "covenant as to grantor’s
acts" (N.J.S.A. 46:4-6). This promise means that Grantor has not allowed
anyone else to obtain any legal rights which affect the property.

The Grantee is subject to the . terms and conditions in the Financial
Azreement, entered into with the City of Newark and grantor of on or about
September 16, 1992 and the Municipal Resolution of the City of Newark No.
"RBG__(A.S.) adopted September 16, 1992 which confers a limited tax
abatement on +this property. The Grantee by accepting +this Deed
acknowledges that the Grantee has received from the Grantor a true copy of
the aforementioned Financial Agreement and. Mun1c1pal Resolution; the
originals of which may be examined by the Grantee in the 0ffice of the
Clerk of the City of Newark durlng regular working days and hours.

The Grantee, its successors and assigns shall devote the property only‘

‘to and in accordance with the uses specified in the University Heights

Redevelopment Plan until December 31, 2038; and Grantee, its successors and
assigns shall not discriminate on the ba31s of race, creed, color, sex or
national origin in the sale, lease or. rental or in the use or occupancy of

- any part of the property or any improvements erected or to be erected
- thereon, or any part thereof.

. Being also known as Lot No. 22.01, in Block No. 406, on the tax map of
the City of Newark.

This Deed has- been 51gned and attested to by the app1opr1ate offlcers
of the GRANTOR and the corporate seal of the GRANTOR is affixed.

K. HOVNANIAN AT NEWARK URBAN RENEWAL

'CORPORATION III, INC., :
RN

Ro ert M. S%\F\ As % c““- YNE J. SO0JIAY,

ales & Marketing Director
Prepared by: :

TOBERT M. soHWXRT@ ESQ. )
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" STATE OF NEW JERSEY: ss
COUNTY OF MONMOUTH :

On  prppiapy 28, , 1994 Robert M. Schwartz, personally‘appeared
before me and he acknowledged under: oath that: he is the Assistant
Secretary of K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION ITI, INC.,
the GRANTOR in this Deed; that he knows the proper seal of the GRANTUR and
it is affixed to this Déed this Deed was signed by WAYNE J. SOOJIAN, Sales
& Marketlng Director of the GRANTOR; he signed this Deed to attest to the
_signing of the Deed by WAYNE J. SUUJIAN the Deed was signed and delivered
by the GRANTOR as its voluntary act, whlch act was properly authorized by
the Board of Directors of GRANTOR;v he is signing this Certification to
affirm the truthfulness of what has been set forth; and the full and actual
consideration paid or to be paid for the trans -of title to the property
described in this Deed, as such con i s defined\in N.J.S.A. 46:15-
5, is $_106,972.97

—)
Ro:Zrt M. Schhartz//Asst Skey

Sworn and Subscribed to before me\at
id.

R{d a.nk New Jersey, the date afo
»v.»»/(/(t&\/] P Ckhf\

ALISON RABON
MNOTARY PUBLIC OF NEW JERSEY.
y Commissicn Expires Jun 2, 1gogLECLELC POWER OF ATTORNEY

I, the above named GRANTEE, - do hereby irrevocably name, make, appoint,
constitute and confirm K. Hovnanian at Newark Urban Renewal Corporation
' III, Inc., a corporation of the State of New Jersey, whose main office is.

10 Highway 35, P.0. Box 500, Red Bank, New Jersey, and its assigns and
successors, my true and lawful Attorney -in-Fact for me for those specific
“and limited purposes as set. forth in the Master Deed of Society Hill at
University Heights Condominium III, and for me in my name, place and stead,
. execute any such amendment(s) to the Master Deed and other 1nstrument(s)
necessary to effect the purposes set forth in the Master Deed, its
amendments and its exhibits with the same force and effect as though I were
present and acting for myself and I hereby ratify and confirm all that my
said attorney-in-fact shall do by virtue hereof. This Power of Attorney
shall not be affected by the fact that I might become incompetent
hereafter, but shall remain in full force and effect. In the event there

'is more than one Grantee, all references to the singular shall be deemed to
be plural. :

In witness whereof, I héreunto set my hand this 2§2Hday of FEBRUARY légi_

State of New Jersey )ss:
County of pgopy )

Be it remembered, that on th1528TH day of FEBRUARY | 19 94 before me, the
subscriber GAETANA. MARSHALL , personally appeared the above named
GRANTEE (S), who, I am satisiied. (is)(are) the person(s) named in and who
executed the within Instrument, and thereupon acknowledged - that the

Instrument was signed, sealed and delivered as a voluntary act and deed for
the uses and purposes herein expressed.

\

NOTARY PUBLIC

| K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION IIT, INC. to
GAETANA MARSHALL

CIARGE, RECORD AND BETURN TO BETTE R. GRAYSON, ESQUIRE
155 MORRIS AVENUE
P.0. BOX 75
SPRINGFIELD, NJ 07081
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